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In the eyes of an English traveller in the United States in the later
months of that year, the most profound mental change that was
discernible in the American people was a change of heroes. The self-
made millionaire, who had been the idol of the American public for
more than half a century, had fallen from his pedestal, and President
Roosevelt seemed to have stepped into a place which no statesman
had* occupied in American hearts since the giants of the Civil War
generation had passed away. This place—since then held in com-
mission by some hundreds of thousands of 'big business men', among
whom every ambitious American boy would aspire to be enrolled—
was a very large place indeed to fill. And there was a proportionately
great change of attitude in the revulsion from a crude worship of
material success to an admiration of personal character as displayed
in a£eld which had nothing to do with money-making.
The motives for thte change of attitude—so far as these were visible
to foreign eyes—were partly idealistic and partly self-regarding or
even vindictive. President Roosevelt was sincerely admired, by great
numbers of his countrymen, for his courage and his religious faith:
two elements—or aspects of one single element—in his character
which had given him the moral victory over a terrible physical malady
beforef he had been elected to the presidential office. Americans who
knew their President's personal history not unreasonably regarded
it as an earnest of his ability to perform the less difficult external feat
of conquering the Economic Depression. In part, however, President
Roosevelt's popularity was manifestly derived from his role of matte/us
maleficorum—the avenger of the American public upon the Wall
Street financiers who had invested the public's money for it during
the boom with such disastrous consequences after the break—and
here the motive in his admirers' minds was a mixture of more or
less disinterested indignation, at the scandal of rich men's breaches
of trust, with personal resentment at personal losses. The public
hostility towards Wall Street in the year 1933 was so intense that
Wall Street's expression of disapproval was sufficient in itself to
secure widespread public support for any presidential policy. And
this execration of Wall Street was indiscriminate. The man on the
farm and in the street, and even the rather more sophisticated man
in the Pullman, cared little to draw a distinction between the honest
and the dishonest Wall Street magnate; between financial houses
which had elicited investment by false prospectuses, and houses
upoh which the public had importunately thrust its money, during
the boom, in the fond hope of combining sober security with specula-
tive profits. Nor did they distinguish the millionaire who had made

